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The general and summary information related to the 
activities performed by Ânima Educação until this date 
should not be construed as a share acquisition invitation, 

offer or request. This presentation may contain 
statements that merely express the expectations of the 

Company’s management, as well as the forecast of future 
and uncertain events. Such expectations and/or forecasts 

involve risks and uncertainties, consequently, decisions 
related to the acquisition of the Company’s shares should 

not be based on them.



On 9M21, Inspirali, ourmedical  vertical, reached
9,861 students(+303.6%) and1,692 seatsannually;

0.5x  reduction in onlyonequarter duetotheStrong 
freecash generation

Highlights 9M21

Adjusted EBITDA

R$643.6 M
+107.7%

Student Base 

310 k
+168.5%

Adjusted EBITDA Margin

35.7%
+6.1pp

Adjusted Net Income 

R$133.6 M
+74.0%

Net Revenue

R$1,802 M
+72.4%

Free Cash Generation

R$532.3 M
82.7% of
Adjusted
EBITDA 



Highlights 3Q21

Adjusted EBITDA

R$344.3 M
+244.8%

Student Base

310 k
+168.5%

Adjusted EBITDA Margin

42.2%
+13.7pp

Adjusted Net Income

R$58.6 M
+195.8%

Net Revenue

R$816.7 M
+132.7%

Free Cash Generation

R$233.4 M
67.8% of
Adjusted
EBITDA 

Firstcomplete quarterconsolidatingtheinstitutions
of theassetsacquiredin June/21 thatare still  
undergoinganintense processof integration;

DistanceLearning: new avenueofgrowthfor the
ecosystem.



Operational
Performance



111,061 

199,501 

115,677

310,562

3.7%
4.8%

7.5% 7.0% 6.5%
5.7%

9.2% 9.6%

Student Base
Academic Education

+119.2

+59.8 k 
students

+168.5

0.4pp7.1%

Integrated Units



Intake



863 
947 

1,025 

871 891 
977 984 

1,109 

968 

192 

922 945 970 

202 

9.7% 18.8% 2.3%
12.1%

12.7% -1.6%
2.4% 5.2%

Average Ticket



Student Loans

3.1% 1.9%

9.7%

12.7%

7.8%
4.9%
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Academic
Quality
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Financial 
Performance



1,045.7

1,802.3

629.9 

1,163.6 

64.6%

60.2%

+84.7%+72.4%

Consolidated Results

408.6 

844.9 

39.1%

+106.8%

46.9%

3.1%

25.7%

Academic Education

Inspirali

Lifelong Learning

DL



350.9

816.7

210.7 

537.6 

65.8%

60.0%

+155.1%
+132.7%

Consolidated Result

133.4 

432.4 

38.0%

+224.2%

53.0%

4.9%

27.1%

Academic Education

Inspirali

Lifelong Learning

DL



New Visions

Academic Education
Lifelong
Learning

Consolidated

Pós-graduação
Lato sensu

Base Acquisitions

Two segments updated to the Company's strategic
moment and better aligned with the vision of the
management



52.4 

516.6 

33.4%

55.2%
+21.8pp

156.7 

935.9 

+497.2%

828.2 776.5 
-6.2%

347.8 322.6 

42.0% 41.5%

-0.5pp

Base

Acquisitions

Segment
Academic Education

41.5%

55.2%



60.3 

89.9 

+49.1%
Lifelong
Learning

Segment
Lifelong Learning

Margem 
Operacional

6.3%

•

•

•

Highlights

7.8 
5.7 

-27.1%

6.3%12.9%

HSM + hsmU

EBRADI

Graduate

HSM + hsmU

EBRADI

Graduate



Distance Learning

Net Revenue

R$ 48.9 M

Gross Profit

R$44.9 M
Operating Result

R$ 8.0 M

Student Base

83.7 k

Gross Margin

+91.8%
Operating Margin

+16.3%

192 202

3Q21  UndergraduateandGraduate



▪ Leader in telecommunications in Brazil

▪ More than 97 million access on land line and

mobile

▪ Net Revenue (LTM)²: R$44 billion

▪ B3: VIVT3 (R$86 billion Market Cap³)

1 – Memorandum of Understanding
2 – Data from october 2020 to september 2021
3 – On 8 November 2021

+

Partnership with Vivo 



Inspirali Medical Vertical 

Net Revenue

R$ 463.6mi

Margem Operacional

67.5%

Operating Result

R$ 313.1 mi

Student Base 

+303.6%

Organic CAGR 

+17.3%

Org. + Acquisitions CAGR

+128.3%

6,781
7,452



829 854 1,076 1,101 1,246 1,200 1,377 1,336 1,692 1,872 
206 910 1,233 

3,412 3,348 

5,019 

6,654 

5,196 5,177 

6,431 

6,540 

2018.1 2018.2 2019.1 2019.2 2020.1 2020.2 2021.1 3Q21 2024E 2029E

Unibh and São Judas AGES, FASEH, Unifg and Unisul UAM, UNP and UNIFACS

829 854 1,076 1,307 

2,156 2,433 

9,985 9,861 

13,142 

15,066 

CAGR 2018-3Q21

+128.3%

160 210 210 210 210 210 210 210 210 210 
- - - 85 185 285 

572 572 572 572 

897 910 910 910 

405 405 

2018.1 2018.2 2019.1 2019.2 2020.1 2020.2 2021.1 2021.2 2024E 2029E

Unibh and São Judas AGES, FASEH, Unifg and Unisul UAM, UNP and UNIFACS New seats

160 210 210 
295 

395 
495 

1,679 
1,692 

2,097 2,097 

CAGR 2018-2021.2

+119.5%

Inspirali
Medical Vertical  

Student Base Seats

Maturity Potencial 



R$32.0 M

R$350 M

The increment of EBITDA 

first 4 months 

Synergies
Units being integrated in June/21



309.8

643.6

Adjusted EBITDA 
(in  R$ million)

+107.7%



CAPEX

-2.1pp vs. 9M20

35.3

25.8

10.3

5.4
2.0



Cash Flow
9M21

R$ 532.3 MM

90.6% of cash 
conversion of Adjusted
EBITDA in the period



Cash and Debt
(accumulated)

•

•

•

•




