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Message from Management 
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Academic Quality  
 

 
 
  



 

 

 
 

Operating Performance 
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Student Loan 

 

 
 



 

 

 
 

 

Financial Performance by business unit 
   

 
 

  



 

 

 
 

Ânima Core 
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Consolidated Financial Performance 
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PROFIT AND GROSS MARGIN 
 

 

 



 

 

 
 

CONSOLIDATED OPERATING INCOME AND MARGIN 

 

 
CONSOLIDATED EBITDA AND ADJUSTED EBITDA 
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SYNERGIES 
 

 



 

 

 
 

FINANCIAL INCOME (EXPENSES) 
 

 
 

 
 
 
 
 



 

 

 
 

NET INCOME AND MARGIN 

 
  



 

 

 
 

CASH AND NET DEBT 
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TRADE RECEIVABLES AND DAYS OF SALES OUTSTANDING (DSO)

 

 

 
 

 
  



 

 

 
 

CASH FLOW 

 

 
 
 
 
 
 
 
 



 

 

 
 

 
INVESTMENTS (CAPEX) 
 

 

  
RETURN ON INVESTED CAPITAL (ROIC) 
 

   

 

  



 

 

 
 

Annex I: Consolidated Income Statement 
 

 
 

  



 

 

 
 

Annex II: Income Statement by Segment 

 

  



 

 

 
 

 
  

  



 

 

 
 

 
 

 
  



 

 

 
 

 
 

  



 

 

 
 

Annex III: Income Statement Reconciliation  
 

 
  



 

 

 
 

Annex IV: Balance Sheet  
 

  



 

 

 
 

Annex V: Income Statement - IFRS 
 

 
 


