
3Q18 RESULTS



DISCLAIMER

The general and summarized
information related to the
activities pursued by Ânima
Educação until this date should
not be construed as a share
acquisition invitation, offer or
request. This presentation may
contain statements that merely
express the expectations of the
CompanyƦs management, as well
as forecasts of future and
uncertain events. Such
expectations and/or forecasts
involve risks and uncertainties,
consequently decisions related to
the acquisition of the CompanyƦs
shares should not be based on 
them.
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KEY MESSAGES

Å Intake: We celebrated the 4th consecutive cycle of growth (+13.7% vs. 17.2), both in mature campuses and in the 14
new units, concentrated in non-financed students .
Å Student Base 3T18: 102.3 thousand students (3.0 of which from the acquisitions CESUCand Jangada).

Å G&A reduction Plan: We executed a strong plan to reduce G&A expenses (annualized savings of R$ 35 million) to make
our organizational structure lighter, more agile and simplified .
Å Reversal of the growth trend of our Corporate Expenses (+0.7pp vs. 2Q18).

Å Academic Indicators : The indicators related to ENADEand IDD have confirmed our higher academic results and show
the greater added value of our academic practices in our teaching process.

Å Evolution of Corporate Governance: Election of 2 new independent board members, with profiles focused on
governance and technology & digital transformation, as well as eliminating duplicity of roles between the Board of
Directors and Board of Officers.

Å EBITDA: Considering the decline in 1H18, we can already see the beginning of 2H18 as a new trend of margin recovery.
Our adjusted EBITDAreached R$ 40 .5 million in 3Q18.

We believe that all these actions, supported by clear and consistent strategies, will lead us to the path of
margin recovery, despite an increasingly challenging competitive environment .
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CONSOLIDATED 

RESULTS
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Adjusted EBITDA

Å We ended 3Q18 with adjusted EBITDA of R$40.5 milllion , (+0.2% vs. 3Q17) and 
margin of 15.8% ( -0.2pp vs. 3Q17). 

Å It is worth mentioning that, compared to the performance of the previous quarters 
(1Q and 2Q 2018), there is a reversal of the operating pressure trend for a margin 
recovery movement.
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Commercial Exp. -1.1pp 0.4pp -0.6pp
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EDUCATION


